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CHAPTER 68:01:02

APEX LOAN PROGRAM

(Repealed)

Definitions, Repealed.

Eligibility requirements, Repealed.

Application requirements, Repealed.

Loan amounts, Repealed.

Equity contribution, Repealed.

Permissible uses of loan proceeds, Repealed.
Impermissible uses of loan proceeds, Repealed.
Factors for action by authority, Repealed.
Action by authority on applications, Repealed.
Reservation of right to make loan, Repealed.
Acceptance by applicant -- Time restrictions, Repealed.
Review of financial status, Repealed.

Loan agreement, Repealed.

Maturity and interest rate, Repealed.

Lender agreement, Repealed.
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68:01:02:16 Reporting requirements for regulated lender, Repealed.

68:01:02:17 Reporting requirements for borrower, Repealed.

68:01:02:18 Inspection of business by authority -- Retention of records, Repealed.
68:01:02:19 Default on loan agreement, Repealed.

68:01:02:20 Interim financing, Repealed.
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68:01:02:01. Definitions.-Words-used-inthis-chaptermean:
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Source: 16 SDR 158, effective March 25, 1990; 21 SDR 14, August 3, 1994; 27 SDR 66,

effective January 4, 2001.
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68:01:02:02. Eligibility requirements.—Fo-be-eligible for-aloanunderthischapter—an

vote-by-theauthority-is-Recessaryto-approve-a-wabver Repealed.
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Source: 16 SDR 158, effective March 25, 1990; 21 SDR 14, effective August 3, 1994; 27

SDR 66, effective January 4, 2001.
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68:01:02:03. Application requirements.—Application—forms—shall-beprovided—by—the

applieation Repealed.

Source: 16 SDR 158, effective March 25, 1990; 21 SDR 14, effective August 3, 1994.
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68:01:02:04. Loan amounts.-A-lean-may-not-exceed-thelesser-of $250,000-0r-75-percent

of-$150,000-This limit doesnotapply-toreveolvedfunds Repealed.

Source: 16 SDR 158, effective March 25, 1990; 27 SDR 66, effective January 4, 2001.
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68:01:02:05. Equity contribution.-An-appheant-mustprovide-an-equity-contribution-ofa

approvalef USPDARD Repealed.

Source: 16 SDR 158, effective March 25, 1990; 21 SDR 14, effective August 3, 1994; 27
SDR 66, effective January 4, 2001.
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68:01:02:06. Permissible uses of loan proceeds.-APEXloanproceedsmaybeusedforthe

Source: 16 SDR 158, effective March 25, 1990; 27 SDR 66, effective January 4, 2001.
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68:01:02:07. Impermissible uses of loan proceeds.—Fhe—borrower—may—not—use—the
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———3)-Gelf courses;race-tracks;-or gambling faeilities Repealed.

Source: 16 SDR 158, effective March 25, 1990; 27 SDR 66, effective January 4, 2001.
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68:01:02:08. Factors for action by authority. FThe-authority—when-making a-deeistonon
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APEX Repealed.

Source: 16 SDR 158, effective March 25, 1990; 21 SDR 14, effective August 3, 1994.
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68:01:02:09. Action by authority on applications.—Within—60—days—after the GOED

Source: 16 SDR 158, effective March 25, 1990.
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68:01:02:10. Reservation of right to make loan.Hfthe—authority—approves—theloan

er Repealed.

Source: 16 SDR 158, effective March 25, 1990; 27 SDR 66, effective January 4, 2001.
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68:01:02:11. Acceptance by applicant -- Time restrictions.-Within-six-meonths—after-the

Source: 16 SDR 158, effective March 25, 1990; 21 SDR 14, effective August 3, 1994; 27
SDR 66, effective January 4, 2001.
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68:01:02:12. Review of financial status.-Aftertheloanis-approved by-the-autherity-and

contributions Repealed.

Source: 16 SDR 158, effective March 25, 1990; 27 SDR 66, effective January 4, 2001.
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68:01:02:13. Loan agreement.-Afterthe-apphicationforaloanisapproved by theauthority

an Repealed.

Source: 16 SDR 158, effective March 25, 1990; 27 SDR 66, effective January 4, 2001.
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68:01:02:14. Maturity and interest rate..The-maturity-of the loan-may not-be-more-than

autherity Repealed.

Source: 16 SDR 158, effective March 25, 1990; 21 SDR 14, effective August 3, 1994; 27
SDR 66, effective January 4, 2001.
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68:01:02:15. Lender agreement.-After-an-appheationis-approvedforaloanfromAPEX

Repealed.

Source: 16 SDR 158, effective March 25, 1990; 21 SDR 14, effective August 3, 1994; 27
SDR 66, effective January 4, 2001.
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68:01:02:16. Reporting requirements for regulated lender.—A—regulatedlender—that

Source: 16 SDR 158, effective March 25, 1990.
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68:01:02:17. Reporting requirements for borrower.-Fhe-borrowershall submit-to-the

an-independent-accountantat the-expense-of the borrewer Repealed.

Source: 16 SDR 158, effective March 25, 1990; 21 SDR 14, effective August 3, 1994.
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68:01:02:18. Inspection of business by authority -- Retention of records. Duringthe

Source: 16 SDR 158, effective March 25, 1990.
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68:01:02:19. Default on loan agreement. Hthe-borrower-violatesany-of the-terms-of the

ity Repealed.

Source: 16 SDR 158, effective March 25, 1990; 27 SDR 66, effective January 4, 2001.
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68:01:02:20. Interim financing.Interimfinancingisnotrefinancingofexisting- debt—The

Source: 16 SDR 158, effective March 25, 1990.
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